




Brindabella Ski Club Incorporated 

A.B.N 24 978 549 949 

Committee's Report 
For the Year Ended 31 October 2019 

The committee members submit the financial report of the Association for the financial year ended 31 October 2019. 

Committee members 

The names of committee members throughout the year and at the date of this report are: 

James Lawrence 

Rob Griffin 

Bryan Collis 

Darren Hughes 

Bruce Hartican 

Richard Radajewski 

Rob McGregor 

Warwick Foster 

David Pember 

David Banham 

Margaret Smythe 

Principal activities 

President 

Secretary 

Treasurer 

Vice President Management 

Vice President Tiobunga 

Vice President Kyilla 

Vice President Thredbo 

Club Captain 

Business Planning 

Information Officer 

Membership Officer 

The principal activities of the Association during the year ended 31 October 2019 were to organise, promote and 
encourage skiing, snowboarding, bushwalking and similar outdoor sporting activities and provide quality, inexpensive 
and friendly accommodation for snow sports and mountain enthusiasts. 

Significant changes 

No significant change in the nature of these activities occurred during the year. 

Operating result 

The profit of the Association for the financial year amounted to $26,192 (2018:$70,835). 

Signed in accordance with a resolution of the Members of the Committee: 

James Lawrence: ......... . 
. /!fl� Bryan Collrs: .............................................. . 

President Treasurer 

Dated this ........ �9. ............... day of ..... \11\1:\.�<:\.I.. ..... 2020

































Brindabella Ski Club Incorporated

A.B.N 24 978 549 949

Notes to the Financial Statements
For the Year Ended 31 October 2019

8 Property, plant and equipment

(a) Movements in carrying amounts of property, plant and equipment

Movements in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Capital Work
in Progress

$

Buildings

$

Furniture,
Fixtures and

Fittings

$

Office
Equipment

$

Leasehold
Land

$

Over snow
vehicles

$

Total

$

Year ended 31 October 2019

Balance at the beginning of year - 3,871,452 36,156 811 533,764 19,847 4,462,030

Additions 5,666 39,789 30,095 3,570 - - 79,120

Disposals - Cost - - - (2,024) - - (2,024)

Disposals - Accumulated
Depreciation - - - 2,024 - - 2,024

Depreciation expense - (122,882) (11,734) (822) (15,250) (8,217) (158,905)

Balance at the end of the year 5,666 3,788,359 54,517 3,559 518,514 11,630 4,382,245

Capital Work
in Progress

$

Buildings

$

Furniture,
Fixtures and

Fittings

$

Office
Equipment

$

Leasehold
Land

$

Over snow
vehicles

$

Total

$

Year ended 31 October 2018

Balance at the beginning of year - 3,915,696 34,353 1,364 549,014 28,064 4,528,491

Additions - 78,559 11,656 - - - 90,215

Depreciation expense - (122,803) (9,853) (553) (15,250) (8,217) (156,676)

Balance at the end of the year - 3,871,452 36,156 811 533,764 19,847 4,462,030

17









 

 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRINDABELLA SKI CLUB INCORPORATED 
 
 
Opinion 
 
We have audited the financial report of Brindabella Ski Club Incorporated (the Association), which comprises the 
statement of financial position as at 31 October 2019, the statement of profit and loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and managements' assertion 
statement. 
 
In our opinion, the financial report of Brindabella Ski Club Incorporated: 
 

a) gives a true and fair view of the Association's financial position as at 31 October 2019 and of its 
performance for the year ended on that date; and 
 

b) is in accordance with the accounting policies described in Note 2, and the provisions of the Associations 
Incorporation Act 1991 (ACT). 

 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our 
report. We are independent of the Association in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that 
are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities 
in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of matter – basis of accounting 
 
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report 
has been prepared to assist Brindabella Ski Club Incorporated to meet the reporting requirements of the 
Associations Incorporation Act 1991 (ACT). As a result, the financial report may not be suitable for another purpose. 
Our opinion is not modified in respect of this matter. 
 
Responsibilities of Management and Those Charged with Governance for the Financial Report 
 
Management is responsible for the preparation and fair presentation of the financial report in accordance with the 
financial reporting requirements of the Associations Incorporation Act 1991(ACT) and for such internal control as 
management determines is necessary to enable the preparation and fair presentation of a financial report that is 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, management is responsible for assessing the Association’s ability to continue as 
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of 
accounting unless management either intends to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Association’s financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Association’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Association to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Vincents Audit Pty Ltd 

Phillip Miller CA 
Director 

Canberra 

Date:12 March 2020 
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